






For more information on this program or other programs offered throughout the state of Minnesota 
contact 612.335.5884, email loaninfo@mncee.org or visit www.mnlendingcenter.org.

IMPROVEMENTS MAY NOT BEGIN PRIOR TO CLOSING YOUR LOAN 

UNSECURED
 LOAN PROGRAM

The Unsecured Loan program is a statewide program that was established to 
encourage and support the preservation of existing housing. 

ELIGIBLE IMPROVEMENTS

• 6.99% fixed rate (6.99% Annual Percentage Rate)
• Terms up to 120 months
• $15,000 maximum loan amount 
• Income limits apply
• 1-4 unit owner-occupied, primary residence
• This loan is NOT secured by a mortgage on your   
 property

Most interior and exterior improvements 
are eligible as well as accessibility 
improvements.  

UNSECURED HOME IMPROVEMENT
PROGRAM FEATURES

The current loan terms and conditions stated, including interest rates, do not 
constitute a commitment to lend or an offer to enter into an agreement, and such an 
offer may only be made pursuant to Minnesota Statutes, Section 47.206(3) and (4). 

Printed on recycled paper. 01/14

division of

resources

ELIGIBLE IMPROVEMENTS

• 4.99% fixed rate (4.99% Annual Percentage Rate)
• Terms up to 120 months
• $15,000 maximum loan amount 
• No maximum income limit
• Single-family owner-occupied, primary residence
• This loan is NOT secured by a mortgage on your   
 property

Eligible improvements include insula-
tion, air sealing, heating, cooling, 
windows, water heaters and more. 

* Program offered through the MHFA 
and the MN Department of Commerce.

UNSECURED HOME ENERGY
PROGRAM FEATURES    *
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Solar-PV Financing Options

MN Housing: $96,500 Household Income Limit

CEE- Energy 

(Secured)

CEE- Energy 

(Unsecured)

Home 

Improvement

Loan Amount Min: $1,000

Max: $20,000  

Interest Rate/APR 4.99%/5.219% 6.99%/6.99% 5.99% /6.224%

Max Term 10 years

Max CLTV 100% Not Applicable 100%

Eligible Properties 1-unit, Owner Occupied, <80 acres

Secured Yes-mortgage No Yes-mortgage 

Credit Score No minimum

score, however 

borrower must 

be current on all 

payments and no 

mortgage lates in 

the past 12 

months 

Minimum 620 No minimum

score, however 

borrower must be 

current on all 

payments and no 

mortgage lates in 

the past 12 months 

Borrower Paid 

Fees

Closing costs 

(credit report, 

flood cert, title 

check, recording, 

MRT,

conservation 

fee); paid at 

closing; cannot 

be financed. 

None 1% Origination + 

closing costs 

(credit report, 

flood cert, title 

check, recording, 

MRT, conservation 

fee); paid at 

closing- not 

financed

Project 

Requirements

• Max System size: 10kW

• Modules and Inverters on UL list

• Sited to produce at least 80% of systems total 

max output, evidenced by shading analysis and 

site photos

• Licensed contractor

• System can cover home and attached garage

Projects must be 

permanent 

improvements that 

improve the basic 

livability or energy

efficiency of the 

property

Fix Up Secured Fix Up Un-Secured

Loan Amount Min: $2,000

Max: $50,000

Min: $2,000

Max: $15,000

Interest Rate 5.99%/6.224% 6.99%/6.99%

Max Term 20 years

(1-year minimum)

10 years  

(3-year minimum)

Max CLTV 110% N/A

Minimum Credit Score 620 680

Eligible Properties 1-4 Unit, Owner Occupied, <80-acres

Secured Yes-mortgage No

Borrower Paid Fees 1% Origination (may be 

financed into the loan 

amount) + closing costs 

(credit report, flood cert, title 

check, recording, MRT,

conservation fee); paid at 

closing; cannot be financed. 

None

Project Requirements Projects must be permanent improvements that improve the 

basic livability or energy efficiency of the property

Program Summary, effective 11/14/14       APR based on $20,000 for 10-years at the stated rate.

Subject to change at any time without advance notice.    Additional terms and restrictions may apply.   
www.mnlendingcenter.org

612-335-5884

CEE Programs: No Income Limits



The City of New Hope is supporting Home Energy Squad Enhanced by 
buying down the cost to $50. Home Energy Squad is provided by 
CenterPoint Energy and Xcel Energy delivered by the Center for Energy 
and Environment (CEE), a Minneapolis non-profit that has been helping 
Minnesota residents reduce their energy use for 35 years.

ENERGY SAVINGS CUSTOMIZED 
FOR YOUR HOME.

HOME ENERGY SQUAD ENHANCED- $50  
Our team of trusted energy consultants will come to your home, 
evaluate your energy savings opportunities, and install the 
energy-efficient materials of your choice: 

• Door weather stripping
• A water heater blanket
• Programmable thermostat
• Compact fluorescent light bulbs
• High-efficiency showerheads

       • Faucet aerators

Our team will also:
• Perform a blower door test to measure your home for air leaks. 

• Complete an insulation inspection.

• Safety check your home’s heating system and water heater.

• Help with next steps.

TO SCHEDULE YOUR VISIT: 

 Call 612-335-5874
or visit mncee.org/hes-newhope

THE HOME ENERGY SQUAD ENHANCED VISIT QUALIFIES YOU
FOR CEE’S 2.99% ENERGY FINANCING.
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